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CoaeprkaHume

Llenesol Kanutan Hekommepyeckux opraHmusaumin (dHgaymeHT-OoHAa) - HeoObIYHbIA U
OZIMH N3 CaMbIX AMHAMWYHO PA3BMBAOLMXCA MHCTPYMEHTOB YNpPaBAeHNA aKTUBAMM.

JHpAyMeHT-POHAbI — 3HAaKOMaA MHOTMM Pa3BUTbIM CTPaHaM M TO/IbKO HavaBsllas CBOW
nyte B Poccum ¢opma ¢uHaHcoBOro obecnevyeHUs COLMANbHbIX U UHbIX
HEKOMMEPUYECKUX NMPOEKTOB. Y)Ke A/19 MHOMMX He CeKPEeT, YTO KOHCTPYKUMA SHAAYMEHT
MCNONb3YeTCA  KaK  WMHCTPYMEHT  OUHAHCMPOBAHWA  AEATENbHOCTM  KPYMHEeMLnX
yHMBepcuTeToB EBpOMbl M AMEPUKM, 4YTO BCEM M3BecTHas Hobenesckas npemus
BpydyaeTcs m3 cpeacts ®oHaa Hobensa (The Nobel Foundation), opraHusoBaHHOro Kak
SHAayMeHT-DoHA.

ObpasoBaHue, CMopT, MeaMuUMHA, HayKa, KyabTypa — BOT JWlIb KPaTKMM CMNMCOK
HanpaBAEHWI, TAe MCNOb3YeTCs 3HAAYMEHT-GUHAHCMPOBaHMeE.

[lna nepBOro 3HaKOMCTBa C KOHCTpyKUMel IHAaymeHT-OoHaa B Poccnm Mbl npeanaraem
Bam KatoueBble pakTbl 06 3TOM UHCTPYMEHTE.

MoHATVe M opraHu3aums dHaaymeHT-OoHAa cTp. 2
Y4YacTHMKM NPOEKTa Ha OCHOBE 3HAAYMEHT ctp.3
®YHKLMOHMPOBAHWE N KOHTPO/Ib B IHAAYMeHT-PoHAe cTp. 4
MpoeKTbl, dUHaHCUpyemble IHAAYMEHT-DoHAAMM cTp. 5
ViHBecTMpoBaHue cpeacTB IHAAyMeHT-PoHAa cTp. 6
HanoroobnoxeHue B dHAaymeHT-OoHae ctp. 7

MpenmyuLecTBa 1 BOSMOXHOCTM IHAAyMeHT-PoHAaa cTp. 8



[TOHATME 1 opraHM3aLmnA
JHAAYMEHT-POHA3

dHpgaymeHT-PoHA, B Poccun — 370 LeneBoit Kanutan HekommepuecKoi opraHusaumm,
npeacTasaAloWMiA M3 cebs 4YacTb MMYLIECTBA HeKoOMMep4yeckon opraHmsaumm (HKO),
0b60cobNEHHYIO B LEAX NOJyYeHMA [0X04a, MCNnoablyemoro ana  GUHAHCMPOBAHMA
neatenbHocTn HKO-yupeamntena dHgaymeHT-OoHaa nam apyrmux HKO.

XapaKTeprIN\M CBOMCTBAMM 9H,D,BYM€HT-CDOH,D,8, NO3BONTAOWMMN OTAENNTb €70 OT MHbIX (I)OpM
counanbHOro d)VIHaHCVIpOBaHMH, ABNAKOTCA cneayroune 0CcobeHHoCTM.

® AKTMBbLI, coCTaBaAlowWwMe IdHAayMeHT-OoHA, BKAtOYas Bce GOPMUpPYEMbIE MM  O0XO[bI,
npuHapgnexat Ha npase cobctBeHHoct HKO - cob6cTBEHHUMKY LieneBoro Kanutana
(yupegutenio dHgaymeHT-®oHAa). Mpasa HKO B OTHOWEHMM aKTMBOB IHAAyMeHT-PoHAa
OCHOBaHbl HeMocpeaCcTBEHHO Ha MnpasBe COOCTBEHHOCTM W He OnocpeaoBaHbl BAALEHWEM
KaKMMU-NMB0 LeHHbIMK Bymaramu. B nmyulectse HKO ueneBolt KanuTan BblaeneH ero ocobbim
peXMMOM N 060COBNEHHBIM YYETOM.

® [puHagnexauwee HKO uMmyliecTBo ueneBoro Kanurtana (T.e. aktuebl dHAaymeHT-PoHpa)
nepeaaHbl B AoBepuTesnbHoe ynpasnaeHue (B [1.Y.) cneumanvMsmMpoBaHHOM opraHusauum —
ynpasastolLen KomnaHnmn, Ho 06ocobaeHbI OT IMYHOTO MMYLLLECTBA MOCAEAHEN.

® UCTOUHMKOM ¢GOpMUPOBaAHUA U MNOMNOAHEHUA IDHAayMeHT-OoHOa MOryT  CAYXKWUTb
NCKAOYMTENbHO: (1) NOMepTBOBAHUA, BHECEHHble B CrnelMansHOM nopsaake; (2) 3aBewaHHoe
dHoaymeHT-®oHay MmyllecTso; (3) Heucnonb3oBaHHbIM [0X0A4, OT /[0BEPUTE/IbHOro
ynpasAeHna akTueamm dHaaymeHT-PoHaa.

Takum 06pa3om, SKOHOMUYECKMI CMbICA IHAAYMEeHT-PoHAa — 3TO KOHUEHTpauuMa Kanutana,
bopmMpyemoro 3a cyeT NOKEPTBOBAHMI W 3aBELLAaHMI, W WHBECTMPOBAHME YKa3aHHOro
KanuTana c pacnpeaeneHnem noay4eHHoro 4oxXoaa Ha HEKOMMepPYeECKMe LEeNu.

XeprBoBaTtenu

[MoxepTBOBaHNA

HKO SHaayMeHT-OOH Ynpasnsaiowas KOMnaHus

CobCTBeHHOCTD | (uenesoi KanuTan) [LlosepuTenbHoe ynpasaeHue

HKO-nonyuarenun

onoAa 4, ,,,,,,,,,,,,,,,,,,,,,,,,,, @'959@"3'

HopmaTnBHOM ocHoBOM aAna dHAaymeHT-OoHaoB B Poccun asnaetcs PenepanbHbii 3aKOH OT
30.12.2006 roga Ne 275-®3 «O nopsaake GOPMUPOBAHNA U UCMONb30BAHNA LIEEBOrO KanuTana
HEKOMMEPYECKNX OpraHmn3aLmMin» U NPUHATbIE B COOTBETCTBMM C HAM NOA3aKOHHbIE aKTbl.

®YHKUMOHMPOBAHNE KOHKPETHOro IHAayMeHT-PoHAa perynpyeTca B Yncae npoyero: YcTaBom
n  ®uHaHcoBbIM naaHom HKO-yupeautens dHaaymeHT-OoHA@;  YCNOBMAMM  [1O0rOBOPOB
NOXKepTBOBAHWA W 3aBellaHMi, onocpeayoLliMx nepeaady cpeacTs B IHAayMeHT-PoH/; a Takke
[I0rOBOPOM [0BEPUTENBLHOTO YNPABAEHNA UMYLLECTBOM LieNeBoro Kanutana HKO.

Knroueeolii ebieod IHAaymeHmM-PoHO — 060cobneHHblii Lienesoli kanuman HKO




YYaCTHUKM NPOEKTa
Ha OCHOBEe 3HAAYMEHT

B duMHaHCMpOBaHMM NPOEKTOB Ha ocHoBe Llenesoro Kanutana Hekommepyeckom opraHusaumm
(9HAaaymeHT-OoHAa) Y4acTBYHOT HECKO/IbKO CTOPOH.

® Hekommepueckana opraHusauma (HKO). B sHpaymeHT-npoektax HKO nrpaet opraHumaytolLyto
PO/b: OcyllecTBnAeT cbop MOXKEPTBOBAHMUM, y4YpexAaeT Ha 3TW cpeacTBa JHAAaymeHT-PoHa;
OopraHm3yeT Mcnosab3oBaHue ero goxoda. He sBce HKO moryT co3aasaTb dHAaymeHT-OoHAbI.

(1) HKO, umetowme dopmy <goHOa, *asmoHomHol HKO, <obwecmseHHoU opeaHU3auuu,
cobwiecmseeHHo20 (oHOG WAW *pesnueuo3Holl OpeaHU3ayuUU BNpPaBe Co34aBaTb IHAAYMEHT-
®oHAbl Ha cBoem HbanaHce Ana GUHAHCMPOBAHMA COOCTBEHHbIX YCTABHbIX 3a4au4.

(2) dHpaymeHT-OOHABI MOTYT TaKMKe C034aBaTbCA TaK HasbiBaemMbiMW Cneuuasnu3uposaHHbIMU
HKO, wvmetowmm dopmy ¢oHOa W crneuyanbHylo Uenb AeaTesbHOCTM B BWAEe CO3aaHusA
SHaayMmeHT-OoHA0B 41a GUHAHCUPOBaHMA AeATenbHOCTM Apyrx HKO (04HOM UAKM HECKOTbKMX).

® [loHopbl (6naroTBopuTenn, KeprTBoBaTeNM) — /MLUA, OCYWECTBAALWME PUHAHCMPOBAHWME
SHaaymeHT-PoHA0B NyTeM nepenayn csoux aktmeoB HKO, yuperkaatoulemy SHAQYyMeHT-DoHA,
(no goroBopy AapeHusa MAM 3aBelaHuio). JJoHoOpaMu MOryT BbICTynaTh Atobble Anua, KoTopble
MOTYT MPUCOEAMHUTBCA K CyllecTBytowemy SHAaymeHT-®oHay, nmbo chopmmpoBaTb CBOMMM
CcpeacTBaMuM APYrol «NepcoHaibHblM» dHAAYMeHT-OOHA C OTAENbHBIMM Lenamm.

® Monyyatenn poxoga IdHAaymeHT-®PoHaa — 310 HKO (obpasoBaTtesibHble, Hay4Hble,
KY/ZIbTYPHblE, CMOPTUBHbIE, COLMAbHbIE M MHblE CTPYKTYPbI), KOTOPbIM pacnpeaensaeTcs A0Xom,
SHaaymeHT-®oHaa. HKO, mmetolme npasBo co34aTb JHAAYMeEHT-POHA A8 CBOMX YCTaBHbIX
uenen, AsBnAOTCA noaydatenamm ero goxoda. CneumanmsamposaHHble HKO pacnpeaensatoT
[oxoabl cBoux IHAAyMeHT-OoHAoB nHbiM HKO. Monyyatenamm goxoaa dHaaymeHT-OoHaa He
MOTyT ObITb FOCY/1apPCTBEHHbIE KOPNOPALMM, NONUTUYECKME NAPTUM 1 OBLLECTBEHHbIE ABMKEHMA.

® YnpasnAawwaa KomnaHua 3JHaaymeHT-OoHAa — 3T0 npodeccrmoHanbHas opraHusaums
(Mmetolan anueHsmio baHka Poccum Ha ynpasneHue UHBECTUUMOHHBIMM GOHAaMM), KoTopas
OCyLIeCTBAAET  A0BEpUTENbHOE  ynpasieHue  akTuBamu  dHaaymeHT-OoHaa  (nyTem
MHBECTUPOBaHUA CpeacTB, cobpaHHbix HKO B dHAaymeHT-PoHA) B LEendx M3BaedyeHns Aoxoaa,
KOTOPbIN 1 ByAeT B AanbHellwem pacnpeaenatscs HKO-yupeamtenem dHgaymeHT-OoHaa.

HKO-Yupeaurenb MeprtsoBatenu

A Cbop noxkepTBOBAHMINA.
Mepenaya noxkepteoBaHuii 8 [.Y.

‘ BHeceHwve nosKepTBOBaHUI
|
|
; Pacnpesenexue goxona
|
|

MoryT | dHAAYMEHT-
coBnajaTh |

| doHp,

| MonyyeHne aoxoaa

|

V‘ (pacxomoBaHue Ha [oBeputensHoe ynpasaeHue

HEKOMMepUecKue Lienn) (popmumposaHme goxoaa)

HKO-MNonyuatenu Ynpasnsiowasn
AoxoAaa KoMnaHusa

Takoe pacnpegeneHme GyHKUMIA y4aCTHUKOB SHAAYMEHT-MpoeKkTa obecneynsaeT obbeamHeHme
HEKOMMEPYECKUX Liesieit ¢ NpodeccnoHaibHbIMMU MHCTUTYTaMM, CMOCOBCTBYOWMMM peanm3aLmm
HEKOMMEPYECKMX NMPOEKTOB.

Knroueesoli 8bie00 IHAaymeHm coeduHAem coyuanbHyI0 U KOMmMepYecKue cghepbl




PYHKUMOHNPOBAHME U
KOHTPO/1b B DHAAYMeHT-PoHae

YypexkaeHne Llenesoro KanuTana Hekommepyeckoin opraHusaumm (IHaaymeHT-PoHaa)
oCyLLEeCcTBAAETCA NyTem cbopa B €ro COCTaB AEeHEMHbIX CPEACTB NMOKepTBOBaTENEN (Ha CyMMy He
MeHee 3 MAH.pyb.) n obocobneHus 3TUX CPeACTB MNyTem nepefays B [0BepuTesbHoe
ynpasneHune. HeobxoAMmbIM  ycnoBMem  yypexzaeHus  dHaaymeHT-PoHaa  ABAAETCA
dopmmpoBaHne HKO-yupeantenem Coeta Nno MCMOIb30BAHMIO LIEEBOro KanuTana.

MNocne yypexaeHna 9H,£I,BYM€HT-CDOH,£I, MOXXET MNONOJIHATbCA MOXXepPTBOBaAaHNAMN B BUAE HE
TOJIbKO AeHEXHbIX CpeacTB, HO N LEHHbIX 6YMaI', a TakXe HeaABUAKMMOCTN.

dyHKUMoHMpoBaHUe dHaaymeHT-OoHZa NpeacTaBAseT cobol cneaytollne NpoLeceh:

® cbop noxeprtBoBaHui ocyuwectsaser HKO  Ha  ocHOBE  MHAMBUAYaNbHbLIX — WMAM
CTaHOAPTM3MPOBAHHbLIX [OrOBOPOB JApeHWs, a TaKKe Mo  3aBellaHuam  (MosydyeHHble
noXepTBOBaHMA NepeaatoTcs B AOBEPUTE/IbHOE YpaBaeHne);

® noseputesibHoe ynpassiieHue IHAAYMeHT-POHA0M OCyLECTBAAET YyNPaBAAOLWAA KOMNaHKA,
KoTopasn nHBecTMpyeT cobpaHHble HKO cpeacTsa nytem npnobpeTeHns paspeLleHHbIX akTUBOB U
aoxona nepeaaet HKO-yupeamTento SHAaymeHT-OoHAa;

® pacnpegeneHue p[oxoaa OT UeneBoro Kanutana ocyulectsnder HKO  Ha  uenn,
onpeaeneHHble kepTtsoBaTenamm mnam CoOBETOM MO MCMNONb30BAHMIO LIE/IEBOrO KanuTana B
cooTBeTcTBUN PuHaHCoBbIM nnaHom HKO (HecneumanmsmposaHHas HKO umcnonb3yet goxon
camocToATeNbHO; cneunannsnposBarHHaa HKO nepenaet ero MHbiM HKO-nonyyaTensm aoxoaa).

[oxon, moxeT 6biTb McnonsbzosaH HKO He nosHOCTbiO (04HAKO pasmep HEeWcrnoab30BaHHOMO
[10X0/1a, He MoxKeT bbiTb 6onee 50% Takoro Aoxoaa 3a ABa roda NnoapALa).

Takum o6pasom, SHaaymeHT-OoHA obecneynBaeT QGUHAHCMPOBAHME HEKOMMEPYECKOM
aeatenbHocTn HKO-cobcTBEHHMKA LeNeBoro Kanutana uam nHbix HKO.

XeprBoBartenun

 MprobpeTeHune akT1BOB 3HpaymeHT-DoHA,
© JloxoAbl M0 eno3nTam 1 LeHHbIM Bymaram o
® [loxozibl OT HEABMMXMMOCTU, B T.4. apeHaa (uenesoii kanutan)

AKTUBbI: Noxoapi ot [1.Y. PR —
PbIHOK [OXOAHbIE OMEPALIMM C AKTUBAM 4 A e HKO P
p/ ueHHble 6ymarm, HAJIOT HA MPUBbI/Ib — 0 %

LLenosuThl,

MNoxepTBOBaHWA

[loxoab! OT LEENEBON0 KanuTana
HATIOT HA PVIBbIb ~0 %

® VIHBECTUUMM B LieHHble Bymaru HeABMKXMMOCTb
® PasmelueHme CPeACTB Ha AenosuTax
® /IHBECTULIMM B HEABMMKUMOCTb ———

o Mepe/jada HEABMKUMOCTM B apeHzy HKO-nonyuatenu goxopa

LY.  Ynpasnaowan KOMNAHWUA 4 Konrpons

NHBecTMpoBaHue cpeacTs dHAaymeHT-PoHAa,
B KayecTse A0BEPUTENBHOrO ynpasnsatoulero EAH K POCCM M

KoHTposb 3a JHAaymeHT-OOHAOM OCYWECTBAAETCA C pPas3/nyHbix CTopoH. HKO-yupeawTens
06sA3aHa pacKpbIBaTb MHPOPMALIMIO KEPTBOBATENAM O LIESIEBOM KanuTane 1 ero UCnosib30BaHmu.

Ynpasnstowana KomnaHua GopmupyeT OTYeTHOCTb 06 ynpasBaeHuu SHaaymeHT-PoHaoM ANA
HKO-yupeamTtena. Kpome TOro 3a AeATeNbHOCTbIO YNPaBAAKOWMX KOMMNAHWN OCYyLLEeCTBASETCA
rocy4apCTBEHHbIM Haa30p B Anue baHka Poccum, AnuUeH3npyowero nx AeaTesbHOCTb.

Takxe, ynpasaawowpme kKomnaHum, HKO wn nonyyvyatenu noxoda B onpeaeneHHbiX 3aKOHOM
cayyaax noanexkat obazaTesIbHOMY eXeroaAHoMy ayauTy.

Knroueeoli 8b1600 IHAaymeHmM — coyudIbHO-UHBECMUYUOHHbIU UHCMPYyMeHmM




[TpOEeKTbl, PUHAHCHPYEMDIE
JdHAQYMeHT-OoHaaMM

LleneBoit kanuTan Hekommepyeckon opraHmsaummn (IHaaymeHT-OoHA) MOXKET CO3A4aBaThCa A4
b1HaHCMpPOBaHMA HEKOMMEPYECKMX MPOEKTOB B ONpPeAeeHHbIX COUManbHbIX chepax.

® ObpasoBaHue. [lpouecc BOCMUTaHMA U 0bOydYeHua, NPUODBPETEHUA 3HAHUI, YMEHUN,
KOMMEeTeHLUMM, OnbiTa U T.4. B LIeNAX Pa3HOCTOPOHHEro pa3BuTua Yenoseka (3akoH No 273-d3).

® Hayka. [leaTeNbHOCTb, HanpaB/ieHHas Ha MNoaydYeHue U NPUMEHEHWE HOBbIX 3HAHMIA, B T.u.
byHaameHTanbHble, MPUKNAAHbIE M MOUCKOBbIE HayYHble nccneaoBaHuns (3akoH Ne 127-93).

® 3apaBooxpaHeHue. [eAaTenbHOCTb B chepe oxpaHbl 340P0BbA, BKAOUAA €ro NpodUaaKTUKY,
MeAMLMHCKYI0 1 bapMaLeBTUYECKYIO AeATebHOCTb (3akoH Ne 323-13),

® Kynbtypa. [leATenbHOCTb MO COXPaHEeHU, CO3[4aHWI0, PaCnpPOCTPAaHEHUIO U OCBOEHUIO
KYZbTYPHbIX LieHHocTel (OCHOBbI 3aKOHO4aTeNbCTBa 0 KyabType No 3612-1).

® dusKynbTypa M cnopt (Kpome npodeccnmoHanbHoro). CopeBHOBaHMA MO PasHbIM BUAAM
cnopTa (Mx NoAroToBKa M NposeaeHue), dusnyeckoe BocnmTaHme, passuTme (3akoH No 329-d3).

.MCKyCCTBO. [eATenbHOCTb MO COXPaHeHUto, CO34aHWMIK, PACMPOCTPAHEHUIO U OCBOEHMIO
I'IpOl/I3Be,£I,€HMI‘/J1 MCKYCCTBa.

® ApxuBHoe geno. [1esTensHoCTb B chepe opraHM3aLmm XpaHeHMsa, KOMNIeKTOBaHMA, yyeTa U
MCNO/Ib30BAHMA aPXMBHbIX AOKYMEHTOB (3aKoH 125-03).

® CoumanbHaa nomolb (nogaep:kka). [leaTesbHOCTb MO OKas3aHUIO Pas3ndHbIX  GOpPM
COLMaNbHOW NMOMOLWM U NOAAEPNKKN (MaTepnansHoM, GU3MYECKOM, NCUXONOTUYECKOM N MHBIX)
NINUAM B 3TOM HY»KA3OLWMMCA.

® OxpaHa OKpyxawowei cpeabl. CoxpaHeHMe W BOCCTAHOBJIEHME MPUPOAHON Ccpeabl,
npefoTBpalleHne W AUKBMAAUMA  MOCNEACTBUIA  HEraTMBHOrNO  BO3AEWCTBMA Ha  Hee,
paLMOHaAbHOE UCMO/b30BaHME M BOCNPOM3BOACTBO MPUPOAHbLIX pecypcos (3akoH Ne 7-33).

® becnnaTHas lopuauyeckaa MOMOLWb rpa)KAaHaMm WM UMX MPaBOBOE MpPOCBELLeHue,
OCYLLLECTBAAEMbIE B PaMKaX HErocy1apCTBEHHOM CUCTEMbI BECNAaTHOM OPUANYECKON NMOMOLLM,
a TaKKe NpaBoBOro MHGOPMMPOBAHUSA 1 NPOCBELLEHWA HaceneHna (3akoH No 324-d3).

Coepol

3HAAYMEHT-GMHAHCUPOBAHUA

lNMpasoBan

CouymanbHasn nomouub U
MepuuuHa n NOMOLLb U npocssleHne
Hayka u 3apaBooxpaHeHMe  NOAAEPIKKA
O6pasoBaHue
KVALTVDE M CnopT u ApxuBHoe
VABTYP duskynbTypa Aeno
dKonorusa UckyccTBO

Takum 060pa3om, Joxond OT WHBECTMPOBAHWMA LENEeBOro KanwuTana, pacnpenensetcs B
COOTBETCTBMM C  LenAMM  GOPMMPOBAHMSA  COOTBETCTBYtOWEro  dHAaymeHT-PoHAa  Ha
HEKOMMepYEeCKNe MPOeKTbl B OAHOM M3 yKa3zaHHbIX cdep.

Knroueesoli 8bi600 IHOaymeHmM — coyudsbHO 3HAYUMBbIU UHCMPYMeHM




MHBeCcTMpoBaHMe CpeacTs
JHAAYMeHT-PoHA3

LleneBor KanuTan Hekommepdyeckoi opraHusaumm  (IHoaymeHT-OoHA) MoxKeT  ObiTb
WHBECTMPOBAH B OMpe/e/ieHHble BMAbl aKTMBOB, T.e. YNpPaBAAKOWLAA KOMMaHWMA BMpase
npunobpeTaTb Ha cpeAcTBa IHAAYMEHT-POH/a MMYLLLECTBO OnpeaesieHHbIX 3aKOHOM KaTeropui.

B coctaBe dHAayMeHT-PoHAa MOTyT BbITb:

® aKkumm poccninckmx OAO M MHOCTPAHHbIX SMUTEHTOB;

® 06AMraumm poccuimcKMX U MHOCTPAHHbIX SMUTEHTOB;

® nau MU (oTKPbITbIX; MHTEPBA/IbHbIX; 3aKPbLITbIX, C EXEroAHbIM J0XOA0M);
® MnoTeyHble LueHHble bymaru, (MnoTteynble obamraumm u UCY);

® HeABUXUMOCTb;

® 1eno3uTbl B pyH1AX M MHOCTPAHHON BantoTe;

® UeHHble 6ymarn ny6anuHbIX amuTeHToB (P®D; cybbektos P®D; doHaa HaUMOHANAbHOMO
61arocoCTOAHMA; MHOCTPAHHbIX FOCYAaPCTB NPW COOTBETCTBUM ClelmabHbiM TpeboBaHUAM).

LleHHble Bymaru, B KOTOpble MHBECTUPYIOTCA cpeacTBa IHAayMmeHT-PoHAa A0MKHbI 00pallaTbCs
Ha OpraHM30BaHHbIX Toprax (3a McKAYeHWeM naeB OTKPbITbIX MNP 1 dpepepanbHbIX LEHHbIX
Bymar, ecm OHU BbINyLLEHbI A1 Pa3MeLLEHNA cpeamn MHCTUTYLMOHANbHbIX MHBECTOPOB).

AKTUBbI

ANA MHBECTUPOBAHUA 3HaayMeHT-PoHp,

(uenesoii Kanutan)

HKO
-
ZSQZZZT‘*”” [EHEeXHble [enosutbi
cpeacTsa
- ' BaHku
AN Hepsu»numoctb
: ApeHaaTopb!
MokynaTenu
LleHHble bymaru
SMUTEHTHI
Obna3aHHble

o anua

NHBecTMpoBaHWe cpeAcTB dHAayMeHT-PoHAa oCcyLLecTBAAET yNpaBaaAtoLLaa KOMNaHWA, AeCTByA
B KayecTBe I0BEPUTENbHOIO yNpaBaatoLLero (Ha OCHOBE A0roBoOpa AOBEPUTENLHOTO YNpaBaeHMs
¢ HKO - yupeauntenem IHgaymeHT-OoHaa).

AKTMBbI, B KOTOPbIX pa3melleHbl cpeacTBa dHAaymeHT-OoHaa, noanexaT obocobneHHOMyY yyeTy
N NEPMKAHNIO, B YAaCTHOCTM, LieHHble Bymari n AeHbrM XPaHATCA Ha cyeTax-Aeno M HaHKOBCKMX
cyeTax IHAaymeHT-OoHAa (OTKPbITbIX YNpaBaAoLLEe KoMNaHMen B Kadectse [1.Y. C yKa3aHnem
Ha3BaHMA dHaaymeHT-®PoHaa n HKO, ero yupeamsluero).

Knrouyesoli 81800 3HdaymeHm — UCMOYHUK UHBECMUYUOHHO20 Kanumana




HanoroobnoxeHume
B JHAayMeHT-PoHAae

HanoroobnoxeHre onepaumini M aKTMBOB B MpPOEKTax Ha ocHoBe Llenesoro KanuTana
Hekommepueckol opraHmsaumn (SHaaymeHT-OoHAa) MMeeT cneundnky, NPU3BaHHy0 CMATYUTb
Ha/0roBble M3AEPKKM B Xo4e MNPUBAEYEHMA CPeacTB B HEKOMMep4YecKyto cohepy uyepes
MHCTPYMEHTbI MHCTUTYLMOHAIbHOIO XapaKTepa, B YaCTHOCTM Yepes IHAayMeHT-PoHabI.

Hanoroo6noxkeHne B IHaaymeHT-®oHge. [na IDHaaymeHT-OOHAOB  NpeayCMOTPEHbI
HaNorosble nNpasuaa, cTumyanpytolime HKO ncnonb3oBaTe AaHHY GOpMy GUHAHCMPOBAHMA.

Cpeactea M akTMBbl, noaydeHHble HKO-yupeantenem 3SHAaymeHT-OoHAa OT [AOHOPOB,
®Hanorom Ha npubbinb He 06sa2at0MmcA, T.e. OHWM B MOJAHOM obbeme MOCTyNalT ANA MUX
WMHBECTMPOBAHMA B PaMKax JOBEPUTE/IbHOrO yNpaBaeHua.

Hdoxoabl, HKO B pamkax IHpaymeHT-®PoHaa, obnaratoTca Mo npasuiam HanoroobsioxKeHua
[0X0[0B yypeauTens [A0BEpPUTENbHOro ynpaBaeHus (Ha OCHOBAHWMKM AaHHbIX O A0XO4ax W
pacxo/la eemecAaYHo MpeaoCcTaBAAeMbIX YNPaBAstoLLe KOMNaHWel), 1 Npu 3TOM Mnoasieskat
0b60cobNEHHOMY YYETY KaKk LesieBble noctynieHua. He obsaearomcs ®Hanaorom Ha npubbiib
AeHexHble cpeacTBa, nonydyeHHble HKO oT ynpasastouero 3HaaymeHT-OoHA0M.

Onepauumn c HeaBMMKMMOCTbIO byayT obnaratbcd ®HAC B obulem nopadke, npu 3TOM
HajsoronaaTenblWmMKom By aeT BbICTyNaTh yNpasastollas KomnaHua (3a cueT dHaaymeHT-GoHaa).

Hanoroo6noxenne y pgoHopoB. CreuuanbHble HaNOroBble MNpaBWAa  BblparKeHbl 418
KepTBOBaTe/IeM M 3aBellaTenei B CAeaylowmx 0cobeHHOCTAX. VICTOYHUK GUHAHCMPOBaHMA
JHaaymeHT-OoHAQ ANA  KEpPTBOBATENA-IOPUAMYECKOrO M@ — ero csobofHble (nocne
HanoroobnoxeHus) cpeActsa (T.e. NbrOT MO Hanory Ha npubbIAb, Hanpumep B dopme
yMeHblUeHna obnaraemoit 6asbl HeT). Ecnn ke KepTBOBaTE b — GU3MYECKOE NNLO, TO AN ero
OTYUCNEHUI Ha BNAroTBOPUTEIbHOCTb NpPeayCcMoTpeH 0bLMiA Hanorosblit BbiveT U3 *HODA (B
BMAE YMEHbLUEHUS 0 25% ero A0xo4a Ha CYMMY COBEPLIEHHbIX NMOXEePTBOBAHMN).

MoxkepTBOBaHMA B dHAAYMeHT-PoHA B BUAE HeasukmumocT *HOC He obs1a2aemcs; npu 3TOM,
BO3MeLLLeHHbIN KepTBoBaTenem H/C, BOCCTaHaBNMBAETCA, HO NPUHUMAETCA K BblYETY B paMKax
SHaaymeHT-OoHaa.

Bo3BpaT no)KepTBOBaHWI (Hampumep, npu OTMeEHe JapeHua WAn  pachopMMPOBAHMMK
SHAaaymeHT-®oHAa) cam no cebe He GOPMUPYET Y KepTBOBATENA Hanoroobnaraemon 6asbl No
Hanory Ha npunbbiab nan HOP/1. Ho npu Bo3BpaTe B AEHEKHOM SKBUBAIEHTE NMOXKEPTBOBAHHOIO
paHee MMYyLLECTBA, MPEBbLILEHNE MOJYYEHHbIX CYMM HaZ, pacxoJamu KepTBoBaTesna Ha
npruobpeTeHne 3Toro MmyllecTea OyaeT OCHOBOWM ANA MOAOXOAHbIX Hanoros. [pu Bo3BpaTe
paHee NOXepTBOBaHHOM HeaswkMMocTM HAC, BO3MelleHHbIM B  IHAaymeHT-PoHAe,
BOCCTAHaAB/IMBAETCA U MOKET ObITb BHOBb MPUHAT K BbIYETY Y XKepTBOBaTENA.

Hanoroo6noxkeHne HKO-nonyuyateneii poxopa, He sasnawwmxca HKO-ypegurenem.
CpencTsa, nonyyeHHble HKO-nonyyatenem aoxoaa y CneumanmampoBaHHol HKO-yupeauTens
SHAaymeHT-PoHAA, HaNorom Ha NpubbINb y NoNyvaTens He obnaratoTcs.

Takum ob6pasom, Hanorosbii pexum Llenesoro kanutana HKO He saBnseTcs ocHOBOW And
KOMMEPYECKOro  Ha/soroBOro  MJaHMpoOBaHWMA, MNpuM  3TOM  WMMeeT pag  ocobeHHocTen,
obecneymBatolLMX MNPUBAEKATENBHOCTb DHAAYMeHT-OPOHA0B Kak GOpMbl HEKOMMEPYECKOro
dUHaHCHpoBaHKA.

Knroueeoii 8bi600 IHOaymeHm umeem 6aa20npussimHbili HAA0208b1l pexcum




[TpenmyLLecTBa 1 BO3MOXKHOCTH
JHAAYMEHT-POHA3

LleneBoit kKanuTan Hekommepyeckoi opraHmsaumm (dHaaymeHT-OoHA) — YHUKaAbHbIA MeXaHM3M
obbeanHeHWa aenosoi chdepbl C HEKOMMEPYECKMMM 33aZ@a4aMm, MCMNOb30BaAHWUIO KOTOPOTrO
CNocobCTBYOT MHOTOYMC/IEHHbIE MPEMMYLLLECTBA SHAAYMEHT.

® CtabunbHOCTb  GUHAHCMPOBAHUA  HEKOMMEPYECKMX  MPOeKToB,  obecneyvBaemas
perynsapHbiMn Joxoaammn dHaaymeHT-OoHaa.

® HezaBucMMoOCTb GUHAHCMPOBAHUA OT CUTYaATMBHbIX MOMKEPTBOBAHWA W WMHbIX PA30BbIX
NoCTYNAEHUNA.

® [1oArocpoyHOCTb GUHAHCOBOrO UCTOUYHMKA, rapaHTUpyemas CoxpaHeHUem MHBECTULMOHHOIO
KanuTana dHgaymeHT-OoHAa, TaK Kak MCMO/b3yoTCA TOIbKO 40X04bI.

® [lpocTOTa MHCTPYMEHTA, BbIPa)KeHHas B YETKOM OMUCAaHUM 3aKOHOM MEXaHM3MOB
B3aMMOAEMNCTBMA Y4aCTHMKOB 3HAAYMEHT-MPOEKTa.

® [Ipo3payHOCTb — TPAHCMAPTEHOCTb MPOLECCOB YMNPaBieHUs WMMYLLeCTBOM (OTYETHOCTb
ynpasnstoutero nepea HKO) 1 ncnonbsosaHma goxonos (otyetHocTb HKO nepen aoHopamm).

©® BO3MOXHOCTb OLLEHUTb OKasaTe/ M  yhnpas/eHuA 9HA8YM€HT-(DOH,£I,ON\ no AaHHbIM
OTYETHOCTHK, MO3BO/1AOLLLAA C(bOpMVIpOBaTb MHeHMe O pe3ysibTaTe ero AeATe/IbHOCTH.

® KoHTpoaupyemoctb IHaaymeHT-PoHaa, obecneyeHHas He  TOAbKO  MeXxaHW3Mamm
«AOHOPCKOTO KOHTPOA», HO U HaIMYMeM PEryaaTOPHOIO a1emeHTa B anue baHka Poccum.

® LleneBoit xapaKtep OMHAHCMPOBAHMSA, BbIPAXEHHbIK B GUKCAUMWU  HanpaBAEHWU
MCNONb30BaHMA A0X0A0B dHAAYyMeHT-PoHAa.

® Hanoroeble npeumyuiectsa, B8 T.4.. (a) OTCYTCTBME Ha/iora Ha [EHEMHbIA pesyabraT
MHBECTMPOBaHMWSA, (6) OTCYTCTBME HA/NOrOB NPWU ABUMMKEHWW AKTMBOB B XOAE XEPTBOBaHMS
MCNONb30BaHMA 00X0Aa, (B) HaMYME HANIOrOBbIX BbIYETOB A4 JOHOPOB - GU3NYECKMX ML

® [lepcneKTUBHOCTb MHCTPYMEHTA, pPa3BUTME KOTOPOro noAdepXMBaeTcA cou,maanoM
NOANTUKOM rocyaapcrsa.

Bce 3T cBOMCTBA MO3BO/AIOT PA3NUUHLIMK CTPYKTYPaM WMCMOAb30BaTb dHAAMeHT-QoHAbI AN
PEeLIEHNA KaK HEKOMMEPYECKMX, TaK 1 AeN0BbIX 3a4au.

Hekommepueckue opraHM3aumUm - «3aKas3yMKM» 3HOAYMEHT-MPOEKTOB - ABNSKOTCA OCHOBHbIMM
noTpebutenamu ero npemrmyiiects. Aaa HKO 3To cTabuibHbIN MCTOYHWUK GUHAHCUPOBAHMS.

[ oHopbl — KtoYEBbIE YYACTHMKM NPOEKTa (MX aKTMBamMM obecrneymBatoTCs A0XOAbl DHAAYMEHT-
®oHaa). Ana HWMX 3TO MPO3PaYHbIA U HAZAEKHbI MexaHW3M MaTepuasibHOM MOAAEPIKKM KaK
KOHKPETHOro HEKOMMEPYECKOro MPOEKTA, TaK 1 onpeaeneHHON CoUuManbHOM chepbl B LLEOM.

Kommepueckue CTPYKTypbl MOTYT WCMO/Ab30BaTb 3SHAYMEHT-GUHAHCUPOBAHWE AN CaMbIX
pasHbIX 3a7ay, Hampumep, Kak KOMMAEKCHOe pelleHue, Mo3BoAsiollee OAHOBPEMEHHO (a)
dUHAHCMPOBATb Ha HEKOMMEPYECKUIA OCHOBE COLIMabHbIe Lienn U 0b6s3aTenbeTBa, Hanpumep, B
OTHOLIEHMN cBOMX PaboTHMKOB, 1 (6) 060COBUTL OnNpeaeneHHble akTUBbI M KamnuTasa, KoTopble
MOTYT CNIYXMUTb CAMOCTOATE/IbHbIM MHBECTULIMOHHBIM UCTOYHUKOM A8 BusHeca.

YHpaBnmou.me KOMMaHMM B TMOUCKax HOBbIX WCTOYHWMKOB [A0OXOAa MOryT pPacCMaTpuBaTb
9HAAYMEHT — KakK O4HO N3 NepPCrneKTnBHbIX HanpaBneanZ cBoelt OEeATeNbHOCTU.

Knroueesolii 861600 IHOaymeHmM — UHCMpymeHm 011 obwjecmea u busHeca




IMAC GROUP — BeayLimii cepBuc-npoBanaep ycayr B 061acTn co3aaHns n
NHPPACTPYKTYPHOro 06CNYKMBAHWMA MPOEKTOB Ha OCHOBE MHCTPYMEHTOB YNpPaBAeHNA
aktmeamu (3MN®, NCY, IHAAYMEHT).

Fund service since 2003

[Ona NnpoeKkToB Ha 0cHoBe dHAaymeHT-PoHaos komnaHmmn IMAC GROUP
OKa3bIBaOT CAeytoLLne YCayru:

® CTPYKTYpUpOBaHUE U co3gaHue dHAaymeHT-OoHo08;

® f0BepuTeNIbHOE YrnpaB/ieHUe akTMBaMM 1 aAMUHUCTPUPOBaHNE
SHAaymeHT-PoHA0B;

® ayAMUT YYaCTHUKOB 3HAayMeHT-npoekTa (HKO cobcTBEHHMKOB U
noayyatenem, ynpasaatoLimx).

KOHTaKTbI

IMAC GROUP

000 «KomnaHua AMMAK»

Poccua, Mocksa, OnMmnninckmii npocnekT 18/1
+7 495 931-9898 | info@imac.ru | www.imac.ru

JKcnepTbl

boraaHoB AHapeii XyK EBreHui CadpoHos Uropb

MapTHep. MpaBgo. [MapTHep. MpaBgo. MapTHep. ®MHAHCLI U HaNOTW.
+7 49593198 98 +7 49593198 98 +7 495931 98 98
a.bogdanov@imac.ru e.jouk@imac.ru i.safronov@imac.ru

KomnaHuu rpynnoi

000 YK «Aypym MHBECTMEHT» | YNpaBndtow,as KomnaHus
info@aurum-investment.ru, www.aurum-investment.ru

3A0 «HKK» | CneunanmsmpoBaHHbIii Aeno3nTapuii
www.nkk-sd.ru info@nkk-sd.ru

(‘A) PAHAC AYAUT

000 «AyanT» | Ayantop GUHAHCOBbIX MHCTUTYTOB
info@fundsaudit.ru www.fundsaudit.ru
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